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SG.A 


STAFFORD,  GAUDET  &  ASSOCIATES,  LLC 

Certified  Public  Accountants 


Independent  Auditors  Report 


To  the  Board  of  Trustees  of 


One  Summit,  Inc 


North  Andover,  Massachusetts 


financial  statements  of  One  Summit,  Inc.  (a  nonprofit 
We  have  audited  the  accompanying 


organization),  which  comprise  the  statement  of  financial  position  as  of  December  31,  2018,  and 


the  related  statement  of  activities  and  net  assets,  functional  expenses,  and  cash  flows  for  the  year 


then  ended,  and  the  related  notes  to  the  financial  statements 


Management'  's  Responsibility  for  the  Financial  Statements 


Management  1s  responsible  for  the  preparation  and  fair  presentation  of  these  financial  statements 


in  accordance  with  accounting  principles  generally  accepted  in  the  United  States  of  America;  this 


includes  the  design,  implementation,  and  maintenance  of  internal  control  relevant  to  the 


preparation  and  fair  presentation  of  financial  statements  that  are  free  from  material  misstatement, 


whether  due  to  fraud  or  error. 


Auditor'  's  Responsibility 


Our  responsibility  is  to  express  an  opinion  on  these  financial  statements  based  on  our  audit.  We 


conducted  our  audit  in  accordance  with  auditing  standards  generally  accepted  in  the  United 


Those  standards  require  that  we  plan  and  perform  the  audit  to  obtain 
States  of  America 


reasonable  assurance  about  whether  the  financial  statements  are  free  from  material  misstatement. 


An  audit  involves  performing  procedures  to  obtain  audit  evidence  about  the  amounts  and 


the  financial  statements.  The  procedures  selected  depend  on  the  auditor's 
disclosures  in 


the  assessment  of  the  risks  of  material  misstatement  of  the  financial 

judgment,  including 


statements,  whether  due  to  fraud  or  error.  In  making  those  risk  assessments,  the  auditor  considers 


internal  control  relevant  to  the  entity's  preparation  and  fair  presentation  of  the  financial 


statements  in  order  to  design  audit  procedures  that  are  appropriate  in  the  circumstances,  but  not 


for  the  purpose  of  expressing  an  opinion  on  the  effectiveness  of  the  entity's  internal  control 


Accordingly,  we  express  no  such  opinion.  An  audit  also  includes  evaluating  the  appropriateness 


of  accounting  policies  used  and  the  reasonableness  of  significant  accounting  estimates  made  by 


management,  as  well  as  evaluating  the  overall  presentation  of  the  financial  statements 


We  believe  that  the  audit  evidence  we  have  obtained  is  sufficient  and  appropriate  to  provide  a 


basis  for  our  audit  opinion 
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Opinion 


in  all  material  respects 

In  our  opinion,  the  financial  statements  referred  to  above  present  fairly 


the  financial  position  of  One  Summit,  Inc.  as  of  December  31,  2018,  and  the  changes  in  its  net 


assets  and  its  cash  flows  for  the  year  then  ended  in  accordance  with  accounting  principles 


generally  accepted  in  the  United  States  of  America 


Report  on  2017  Financial  Statements 


The  accompanying  2017  financial  statements  of  One  Summit,  Inc.  were  previously  reviewed  by 


us,  and  we  stated  we  were  not  aware  of  any  material  modifications  that  should  be  made  to  those 


financial  statements  in  order  for  them  to  be  in  accordance  with  accounting  principles  generally 


accepted  in  the  United  States  of  America  in  our  report  dated  November  12,  2018,  but  we  have 


not  performed  any  procedures  in  connection  with  that  review  engagement  since  that  date 


Emphasis  of  Matter 


Change  in  Accounting  Principles 


As  discussed  in  Note  B  to  the  financial  statements,  during  the  year  ended  December  31,  2018 


the  Organization  adopted  Accounting  Standards  Updates  (ASU)  No.  2016-14,  Presentation  of 

As  a  result,  the  standards  were  retroactively 


Financial  Statements  of  Not-for-  -Profit  Entities, 


applied  to  the  financial  statements  for  the  year  ending  December  31,  2017.  Our  opinion  is  not 


modified  with  respect  to  these  matters 


Stafford,  Gaudet  CCC 


STAFFORD,  GAUDET  &  ASSOCIATES,  LLC 


Chelmsford,  MA 


September  23,2019 
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One  Summit,  Inc 


Statements  of  Financial  Position 


2017 
2018 
December  3] 


Assets 


Current  Assets 

155,459 
240,589  $ 
$ 
Cash  and  cash  equivalents 


10,923 

Investments 


1,163 
3,039 

Prepaid  expenses 


128 
Other  receivables 


167,545 
243,756 
Total  Current  Assets 


18,866 
20,722 
Property  and  Equipment,  net 


186,41  1 
264,478  $ 

$ 
Total  Assets 


Liabilities  and  Net  Assets 


Current  Liabilties 


7,121 
1,834  $ 
Accounts  payable 

14,214 
26,183 
Accrued  expenses 


21,335 
28,017 
Total  Current  Liabilities 


Net  Assets 


165,076 
236.461 
Net  assets  without  donor  restrictions 


Net  assets  with  donor  restrictions 


165,076 
236,461 
Total  Net  Assets 


186.411 
264,478  $ 
Total  Liabilities  and  Net  Assets 
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See  accompanyung  notes  and  independent  auditors'  report 




One  Summit,  Inc 


Statement  of  Activities  and  Net  Assets 


2018 
Year  Ended  December  3} 


Without 


With  Donor 
Donor 


Total 
Restrictions 
 Restrictions 


Support  and  Revenues 


244.453 

$ 
Fundraising 
 $ 


244.453  $ 


129,007 
Contributions 
 129,007 


82,525 
Donated  goods  and  services 
 82,525 


50,000 
Conferences 
 50,000 


10,000 
Grants 
 10.000 


231 
Interest  and  dividents 
 231 


469 
Realized  gains  on  investments 
 469 


(969) 
Unrealized  loss  on  investments 
 (969  ) 


515,716 
Total  Support  and  Revenues 
 515,716 


Expenses 


306,153 
Program  services 
 306,153 


56,974 
Management  and  general 
 56,974 


81,204 
Fundraising 
 81,204 


Total  Exr  enses 
 444.331 
444.331 


Change  in  Net  Assets 
 71,385 
71,385 


Net  Assets,  Beginning  of  Year 
 165,076 
165,076 


Net  Assets,  End  of  Year 

$ 
 236,461  $ 
 $ 


236.461 
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One  Summit,  Inc 


Statement  of  Activities  and  Net  Assets 


Year  Ended  December  3] 
 2017 


Without 


With  Donor 
Donor 


Total 
Restrictions 
 Restrictions 


Support  and  Revenues 


60,836  $ 
 $  215,723 
Fundraising 


60,836 
Contributions 
 215,723 


57,418 
Donated  goods  and  services 
 57,418 


32,120 
Conferences 
 32,120 


15,050 
Grants 
 15,050 


(1,493) 
Loss  on  disposal  of  assets 
 (1,493) 


979 
Unrealized  gains  on  investments 
 979 


380,633 
380,633 
Total  Support  and  Revenues 


Expenses 


271,937 
271,937 
Program  services 


48,996 
48,996 
Management  and  general 


74,757 
74,757 
Fundraising 


395,690 
395,690 
Total  Expenses 


(  15,057) 
(  15,057) 
Change  in  Net  Assets 


Net  Assets,  Beginning  of  Year 


169,860 
169,860 
As  previously  stated 


10,273 
10,273 
Prior  period  adjustment 


180,133 
180,133 
Net  Assets,  Beginning  of  Year,  as  restated 


(  15,057) 
(  15,057  ) 
Decrease  in  net  assets  without  donor  restrictions 


165,076  $ 
 $ 
 165,076 

$ 
Net  Assets,  End  of  Year 


See  accompanyung  notes  and  independent  auditors'  report 

























